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3BIT ITPO YIIPABJIIHHA

YrpaBiaiHCHKHMA [epCcoHal IIpencraBHunTBa
«MACTEPKAP]I FOPOIT CA» B VYkpaiui (mami —
«[IpencraBHULITBO»)  mpeacTaBisge  3BIT  TPO
yOpaBlIiHHA pa3oM 3  (DIHAHCOBOIO  3BITHICTIO
[IpencTaBHUIITBA CTAHOM Ha Ta 3a PiK, 10 3aKIHYUBCS
31 rpynnsa 2024 poky.

OpranizaniiiHa cTpyKTypa Ta OnMc JisuIbHOCTI
IIpeacraBHuNTBA

[IpencraBuunTBO Oyio ctBopeHe 24 Gepesns 2006
POKYy Ta Bele CBOK [isUIBHICTh Ha KOPHCTh
MASTERCARD EUROPE SA, po3ramoBaHoro B
Kopomnisctsi benbris, nam — « MCE». OcHOBHI BuIH
eKOHOMIYHOI JisuibHOCTI IIpeacTaBHUIITBA onuUcaHi y
IMpumiti 1 1o ¢iHaHCOBOI 3BITHOCTI CTaHOM Ha
31 rpyans 2024 poky Ta 3a 2024 pik.

IToToune YIpaBIiHHS IIpeacraBHULITBOM
3niicHioeTsest 'onoBoro IIpencraBuuiTBa, sikuii OyB
npusHadennit MCE.

[Ipotsirom 2024 poky opranizaiiifHa CTpyKTypa
[IpencraBHUIITBA HE 3MIHUIIACK.

Onepaniiine cepeaoBuie, B
IIpeacTaBHUNTBO 31iliCHIOE TiAJIBHICTH

SAKOMY

Onepariiiine cepenoBuiie, B skomy [IpeacraBHUIITBO
3MIACHIOE MisUTbHICTH, omucane y I[lpmmitmi 3 g0
¢inancoBoi 3BiTHOCTI cTaHoM Ha 31 rpyans 2024 poky
Ta 3a 2024 pix .

@diHaHCOBI pe3yJbTaTH AiIJIbHOCTI

dinancoBi pesynpratu IlpeacraBHUNTBA 32 pIK, IO
3akinuuBcs 31 rpyans 2024 poky, HpeacTaBieHi y
3BiTi npo (hinaHCOBI pe3yibTaTy 3a 2024 pik. Yucruit
npubytok 3a 2024 pik cranoBuB 19 302,9 THcau
IrPUBEHb, MO0 Ha 22% MeEHIIe 3a MOKa3HUK YUCTOrO
npubyTKy y mnomepenabomy poui (2023: uymcruit
npuOyToK y po3mipi 24 746,9 tucsu rpuseHb). Ha

mastercard.

MANAGEMENT REPORT

The managerial personnel of the Representative
Office of MASTERCARD EUROPE SA in Ukraine
(hereinafter referred to as the "Representative
Office" or “RO”) presents the Management Report
along with the financial statements of the
Representative Office as at and for the year ended
31 December 2024.

Organizational structure and description of
activities of the Representative Office

The Representative Office was established on
24 March 2006 and it conducts its activities in favor
of MASTERCARD EUROPE SA, Belgium
(hereinafter referred to as the "MCE"). The main
types of economic activity of the Representative
Office are described in Note 1 to the financial
statements as at and for the year ended 31 December
2024.

Day-to-day management of the RO is carried out by
Head of Representative Office, who has been
appointed by MASTERCARD EUROPE SA.

The organizational structure of the Representation
did not change during 2024.

Operational environment in
Representative Office operates.

which

The operating environment in which the
Representative Office operates is described in Note
3 to the financial statements as at and for the year
ended 31 December 2024.

Financial results

The financial results of the Representative Office
for the year ended 31 December 2024 are presented
in the statement of financial results for 2024. The
net profit for 2024 was UAH 19,302.9 thousand,
which is 22% less than the net profit in the previous
year (2023: net profit in the amount of
UAH 24,746.9 thousand). Total income and
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3arajbHi JOXOMU Ta BUTPATH MPOTIATOM 3BITHOTO
nepiofy BIUIMHYINA 3MiHa minxoxy [IpeacraBHuIITBA
70 BH3HAHHS JI0XOAY, OTPUMAHOTO BiJl HaJaHHS
MOCIYT KIIieHTaM 3a nporpamoro Rewards B YkpaiHi B
2024 poui B mopiBHsHHI 3 2023 pokom. Jletami
ornucani y Ilpumitui 1 no ¢iHaHcoBoi 3BITHOCTI
cranoM Ha 31 rpyans 2024 poky Ta 3a 2024 pik.

JIikBigHicTEL Ta 3000B’AI3aHHSA

AHani3 TpPOTHO3YBaHHS 3JMIIKIB KOIITIB Ha
MOTOYHUX paxyHKax BKa3ye [IOCTAaTHIA pe3epB
TMKBIAHOCTI ansi  akTuBHOCTeW [IpencraBHuITBA.
[IpencTaBHUIITBO TOCTIHHO MOHITOPUTH TOKA3HUKH
JIKBITHOCTI Ta aHAJI3y€e 3aJIMIIKN Ha paxXyHKax.

[IpencraBHUITBO BUKOHYE CBOi 3000B’s3aHHSA
BUYACHO 1 B IOBHOMY 00CS31.

Onepauniiini Ta 0i3Hec pU3HKH

KepiBHuuTBO [IpencraBHuIITBA BHOKPEMITIOE
HACTYIHI PU3HKH, IKi MOXKYTh MaTepialbHO BILIMHYTH
Ha olepauiifHy JisUIbHICTh Ta (DIHAHCOBI pe3yJbTaTH
[IpencraBHuLTBA:

be3nepepenicms dianvrnocmi

30poiiHe BTOPTHEHHS POCii MPHU3BENO JO JIFOJCHKHX
KEpPTB,  3HAYHOTO  TMEPEMIIICHHS  HAaCeJIeHHS,
MOIIKO/DKEHHS 1HQPACTPYKTYypu W Majo 3HauHUH
HETraTUBHUI BIIMB Ha Oi3HEC-cepeioBHILE B YKpaiHi,
y TOMY YHMCJIi Ha 3JaTHICTh 0araTthboX IiMPHEMCTB
MPOJOBXKYBATH CBOIO MISUIBHICTH y 3BUYAWHOMY
pexumi. Y BIONOBiAb Ha BIWCBKOBI Mii, YKa3oM
IIpesunenta VYkpainm Ne 64/2022 Oyno BBeICHO
BOEHHUH CTaH, KU Hapa3i IPOJIOBXKEHO 10 7 CepIHs
2025 poky.

Hapasi Baxxko nepen0aunTé TpUBANICTh Ta MacIITaOu
BIMICHKOBUX Jiii B YKpaiHi. [IpogoBxkeHHS BIICBKOBHX
Il Ta BOEHHOTO CTaHy MOXYTh TIPU3BECTH JO
BIIPOBA/DKEHHSI  JOJATKOBUX  aJMiHICTPATHBHHX
oomexxeHb. Lli yMOBM BKa3ylOTh Ha iCHYBaHHSA
CYTT€BOI HEBM3HAYEHOCTI, SIKa MOXKE IMOCTaBUTH IIiJ|

mastercard.

expenses during the reporting period were affected
by the RO's approach to recognition of revenue
generated from provision of services to the
customers for Rewards program in Ukraine in 2024
compared to 2023. Refer to Note 1 in the financial
statements as at and for the year ended 31 December
2024.

Liquidity and liabilities
The analysis of forecast balances of funds on
current accounts indicates a sufficient reserve of
liquidity for the activities of the Representative
Office. The Representative Office continuously
monitors liquidity indicators and analyzes account
balances.

The Representative Office fulfils its obligations in a
timely manner and in full.

Business and operational risks

The Representative Office 's management identifies
the following risks that could materially influence
the Representative Office’s operations and financial
results:

Going concern

Military invasion of russia has caused lost lives,
massive population migration, infrastructure
damage, and has enormous negative impact on
business community in Ukraine as well as on the
possibility for many companies to conduct their
activities in normal mode. As a consequence, to the
military aggression a martial law was implemented
by the Decree of the President of Ukraine #64/2022
which was prolonged up to 7 August of 2025.

As of today, it is hard to predict the duration and
scope of the military activities in Ukraine. Their
continuing and martial law could cause additional
administrative restrictions. These conditions point
to the existence of the immense uncertainty that in
turn could lead to some doubts for possibilities for
the Representative Office to continue as a going
concern.
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CyMHIB 3aaTHICTh IIpencTaBHUIITBA MPOAOBXKYBATH
CBOIO JisUTbHICTH Ha Oe3mepepBHiil OCHOBI.

VY Tlpumitiii 4 mo ¢iHAHCOBOI 3BITHOCTI HAJaHO
JeTanbHy 1H(QOpMAII0 IMOAO0 BIUIMBY BOEHHOTO
BTOPTHEHHS Ha [isUlbHICTH [IpeAcTaBHHITBA Ta
CYTT€BOI HEBU3HAUEHOCTI, TMOB’S3aHOI 3 MOAAJBIIOI0
0e3nepepBHOIO MisUTBHICTIO.

Baniomnuit puzuk

[IpencTaBHUIITBO HE MPUB’A3aHO 1O KypCy OOMiHY
BAJIIOT, HE Ma€ 3aJIMIIKIB IHO36MHOI BaJIFOTH, TAKUX SIK
3000B’s13aHHS,  KOHTPAaKTHI ~ 3000B’si3aHHsA  abo
HEOOXIZTHOCTI B OTpUMaHHI MailOyTHIX MOCTaBOK
JICHOMIHOBAaHUX B 1HO3EMHHUX BaIIOTaX.

Bei  3akymiBenbHi  Tpanzakmii  [IpencraBHuITBa
YKIaJaloTbcss 3 MICHEBUMH  KOHTpPareHTaMH
BUKITIOYHO B HallIOHAJIbHIHM BamoTi YKpaiHU — TPUBHI.

Takum uymHOM IlpencTaBHHITBO YCyHEHO BiJ OyIib-
AKOTO XE€/DKYBaHHS pPHU3HMKIB, TOMY IO BOHO
MPOBOJIUTH CBOIO JiSUTbHICTH HAa TepUTOPii YKpaiHu 1
poOuTh BCi OOYMCIICHHS B HAIIOHATBHIM BaIOTI
VYkpainu.

Kpeoummnuii puzux

Hoxonu IIpencrapuuursa y 2024 poiii reHepyBaiucs
3a paXxyHOK IHIIMX OTepaIifHuX Ta IHIINX JOXO/iB, a
caMe B OUIBINIKA YaCTHHI 3a PAaxXyHOK LIJIBOBOTO
¢inancyBanns Bix MCE. Bci onepariii nmpoBoaumucs
0e3nepepBHO, 3 iIX010M OJTHOYACHOTO
3apaxyBaHHs/HapaxyBaHHS, BUYACHO i oe3
HAaKONTUYCHHS OOpTiB.

Bnaue mum, 3anposadxncenux CIIIA, na dianvuicmeo
Mastercard y Eeponi

Hogi a0o migBUINEHI MHUTA, 3aIPOBAIKEHI YPSAOM
CHIA na imMmoptHi ToBapu (y CEpeaHbOMY IOHAN
10%), Hapasi He MalOTh MPSMOTO BIUIMBY Ha MOCIHYTH,
SK1 HQJIal0Th aMEPUKAHCHKI KOMITaHii IHITUM KpaiHaM.
Xoua BaXKO TeperdauyuTH MOXJIMBI 3aX0au Y
BINMOBIAL 3 OOKYy IHIIMX FOPUCIUKIIINA, 30KpeMa
€sporeiicbkoro Corozy Ta YKpaiHu, Ha 1ed vac Il
Tapudu 31e01IBIIOr0 cToCyBaIUCS (I3UIHUX TOBAPIB
1 He BIUIMHYJIH Ha TOCIYTH, TaKi SK Ti, IO HAJae
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Refer to Note 4 in the financial statements for
detailed information regarding the impact of the
military invasion on the Representative Office's
operations and the material uncertainty related to
going concern.

FX risk

The Representative Office is not tied to the currency
exchange rate, has no foreign currency balances
such as liabilities, contract commitments or the need
to obtain future supplies denominated in foreign
currencies.

All the Representative Office ‘s procurement
transactions are conducted with the local
counterparties exclusively in the national currency
of Ukraine — the hryvnia.

Thus, the Representative Office is eliminated of any
hedging risks because it operates on the territory of
Ukraine and makes all calculations in the national
currency of Ukraine.

Credit risk

In 2024, the revenue of the Representation was
generated primarily from other operating income
and other revenues, mainly through funding from
MCE. All the operations were carried out
continuously, simultaneously on debit/credit
approach and on a timely basis without
accumulating debts.

Tariffs Implemented by the USA and Their Impact
on Mastercard Activities in Europe

The newly introduced or increased tariffs by the
U.S. government on imported goods (averaging
10% or more) currently do not have a direct impact
on the services provided by U.S. companies to other
countries. While it is difficult to predict whether
retaliatory measures may be undertaken by other
jurisdictions, including the European Union and
Ukraine, to date, these tariffs have primarily
targeted physical goods and have not affected
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Mastercard. Tomy Mo)kHa 3pOOMTH BHCHOBOK, IO
niseHiCTh Mastercard y €Bpomni Ta YkpaiHi Hapasi He
HiIA€ThCS BILIMBY aMEPHUKAHCHKUX MHT.

BpaxoBytoun BCi pH3UKM Ta BUKIMKH, IO
BUHUKAIOTh B TOTOYHMX YMOBAaX, KEpIBHHUIITBO
OOTpyHTOBaHO BBa)kae, 110 llpeacTaBHUITBO Mae
JOCTaTHI PeCypCH JUI yIIPaBIiHHS 1 BAKOHAHHS CBOIX

GyHKITIH.

I'onosa IlpencraBuuisa MACTEPKAP/[ IOPOII
CA B Ykpaini

lGPOﬂ CA»

ITTaatle 1l umu
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services, such as those offered by Mastercard.
Therefore, it is reasonable to conclude that
Mastercard’s operations in Europe and Ukraine are
not currently impacted by U.S. tariffs.

Taking into account all the risks and challenges
arising in the current conditions, the management
reasonably believes that the Representative Office
has sufficient resources to manage and perform its
functions.

Head of Representative office Mastercard Europe
SA in Ukraine
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