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3BIT ITPO YIIPABJIIHHSA

YrpaBaiHCBKHI — TIepCOHAN [IpencraBHunTBa
«MACTEPKAP/] FOPOIT CA» B VYkpaini (mam —
«IIpeacraBHULITBO»)  MpeAcTaBisie  3BIT PO
yOpaBliHHA pa3oM 3  (IHAHCOBOIO  3BITHICTIO
[IpenacraBHuITBa 3a pIK, 10 3aKiHYUBCA 31 rpymHs
2023 poky.

OpranizaniiiHa cTPpyKTypa Ta ONUC JiIbHOCTI
IIpeacraBHunTBa

[TpencraBHuLTBO Oyso cTBopeHe 24 6epesns 2006
POKy Ta BeIe CBOK JiSUIBHICTh Ha KOPHUCTh
MASTERCARD EUROPE SA OcHoBHI BuIu
e€KOHOMIUHOT JisnmbHOCTI [IpencTaBHUIITBA OnuKcaHi y
npumMitii 1 1o ¢ginancooi 3BiTHOCTI 32 2023 pik.

[IpencTaBHUTIIBO HE Ma€ CTaTyCy IOPUIUIHOI OCOOH.

[Toroune yIpaBliHHA [IpencraBHULITBOM
3nificHioeTbest ['onoBoro [IpencraBaunrsa, sikuii OyB
npuszHadennit MASTERCARD EUROPE SA.

[Tpotsirom 2023 poky oprasizaiiifHa CTpyKTypa
[IpencraBHUIITBA HE 3MIHUIIACD.

Onepaniiine cepeaoBuIIe, B
IIpeacTaBHUNTBO 3AiCHIOE AISVIBHICTH

AKOMY

Onepariiiine cepenoBuile, B sikoMmy IIpencTaBHULITBO
3MIMCHIOE MISUTBHICTH, OMHUCAaHE Yy NPUMITII 3 110
¢inancoBoi 3BiTHOCTI 32 2023 pik.

®iHaHCOBI pe3yJabTaTH AiJIbHOCTI

dinancoBi pe3yabTatu IlpeacraBHUITBA 3a piK, IO
3akiHumBcst 31 rpymast 2023 poky, HpeAcTaBieHi y
3BiTi mpo QiHaHaHCOBI pe3ynpTatH 3a 2023 pik.
Yucruit nmpubyTok 3a 2023 pik craHoBuB 24 746,9
TUCSIY T'PUBEHb, 110 Ha 65,5 % Oinble 3a MOKa3HUK
YUCTOro MPHUOYTKY y momepenHbomy porri (2022:
quCcTUi TpuOyTOK y po3mipi 14 955,5 Tucsd rpuBeHsb).
Ha 3aranbHi noxoau Ta BUTpaTH MPOTSATOM 3BITHOTO
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MANAGEMENT REPORT

The managerial personnel of the Representative
Office of MASTERCARD EUROPE SA in Ukraine
(hereinafter referred to as the "Representative
Office" or “RO”) presents the Management Report
along with the financial statements of the
Representative Office for the year ended December
31, 2023.

Organizational structure and description of
activities of the Representative Office

The Representative Office was established on 24
March 2006 and it conducts its activities in favor of
MASTERCARD EUROPE SA. The main types of
economic activity of the Representative Office are
described in Note 1 to the Financial Statements for
2023.

The representative office is not a legal entity.

Day-to day management of the RO is carried out by
Head of Representative Office, who has been
appointed by MASTERCARD EUROPE SA.

The organizational structure of the Representation
did not change during 2023.

Operational environment in which
Representative Office operates.
The operating environment in which the

Representative Office operates is described in Note
3 to the Financial Statements for 2023.

Financial results

The financial results of the Representative Office
for the year ended December 31, 2023 are presented
in the Statement of financial results for 2023. The
net profit for 2023 was 24,746.9 thousand hryvnias,
which is 65.5% more than the net profit in the
previous (2022: net profit in the amount of 14,955.5
thousand hryvnias). Total income and expenses
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nepiony BIUIMHYJA cuTyaris B Kpaini B 2023 poui B
nopiBHsHHI 3 2022 pOKOM.

JlikBinHicTL Ta 3000B’s13aHHA

AHaii3 TPOTHO3YyBaHHS 3AJIUIIKIB KOIITIB Ha
MOTOYHUX paxyHKax BKa3ye JIOCTAaTHIH pe3eps
JTIKBIMHOCTI nansi  aktuBHOCTel [IpemcraBHUIITBA.
[IpencTaBHUIITBO TOCTIHHO MOHITOPHTH MOKAa3HHKH
JIKBITHOCTI Ta aHAITI3Y€ 3aJTUIIKHA HA PaXyHKaX.

[IpencTaBHUITBO BHUKOHYE CBOi 3000B’Si3aHHS
BYACHO 1 B IOBHOMY 00CSI3i.

Omnepauiiini Ta 0i3Hec pU3NKH

KepiBaunrso [IpencraBHuLTBA BUOKPEMIIIOE
HACTYIHI PU3UKH, K1 MOXKYTh MaTepiajibHO BIUTUHYTH
Ha OmnepariiiHy HisUTbHICTh Ta (IHAHCOBI PE3yIbTaTH
IIpencraBHuNTBA:

be3nepepsnicms dianvnocmi

30poitHe BTOPTHEHHS POCIi MPHU3BENIO A0 JOJCHKUX
KEPTB,  3HAYHOTO  TMEPEMIIICHHsS  HAaCeJIeHHS,
MOUIKO/DKEHHS 1HQPACTPYKTYpu W Majo 3HAYHUM
HEraTUBHUI BILJIUB Ha O13HEC-cepeloBUIlle B Y KpaiHi,
y TOMY YHUCHI Ha 3JaTHICTh 0araThbOX MiJIPUEMCTB
IPOJOBXKYBaTH CBOIO JAISUIBHICTE Y 3BHYAHOMY
pexxuMi. Y BIAMOBIA, Ha BiMCHKOBI 1ii, YkKazom
[Ipesunenta VYkpainu Ne 64/2022 Oyno BBeIeHO
BOCHHMI CTaH, SKUM Hapasi mpoaoBxkeHo a0 11
cepras 2024 poky.

Hapasi Baxko nependayuTy TpUBalicTh Ta MacIuTabu
BilicbKOBHX J11i B YKpaiHi. [Ipo1oBKeHHsI BINCHKOBUX
Jiil Ta BOEHHOTO CTaHy MOXYTh TPHU3BECTH [0
BIIPOBA/DKCHHS  JIOJATKOBUX  aJIMIHICTPATUBHUX
oOmexxeHb. L[i yMOBM BKa3ylOTh Ha iCHYBaHHS
CYyTTEBOI HEBHU3HAYEHOCTI, SIKA MOKE MOCTABUTH TiJ
CyMHIB 3aaTHIcTh IIpencTaBHUIITBA NPOAOBXKYBATH
CBOIO JIISUIbHICTh Ha Oe3nepepBHiil OCHOBI.

Y mpumitui 4 g0 ¢iHaHCOBOI 3BITHOCTI HaAaHO
JneTanbHy 1HGOpPMAII0 100 BIUIUBY BOEHHOTO
BTOPTrHEHHS Ha AisuibHICTh [IpencraBHuIITBA Ta
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during the reporting period were affected by the
situation in the country in 2023 compared to 2022.

Liquidity and liabilities

The analysis of forecast balances of funds on
current accounts indicates a sufficient reserve of
liquidity for the activities of the Representative
Office. The Representative Office continuously
monitors liquidity indicators and analyzes account
balances.

The Representative Office fulfills its obligations in
a timely manner and in full.

Business and operational risks

The Representative Office 's management identifies
the following risks that could materially influence
the Representative Office’s operations and financial
results:

Going concern

Military invasion of russia has caused lost lives,
massive  population migration, infrastructure
damage, and has enormous negative impact on
business community in Ukraine as well as on the
possibility for many companies to conduct their
activities in normal mode. As a consequence, to the
military aggression a martial law was implemented
by the Decree of the President of Ukraine #64/2022
which was prolonged up to 11" of August of 2024.

As of today, it is hard to predict the duration and
scope of the military activities in Ukraine. Their
continuing and martial law could cause additional
administrative restrictions. These conditions point
to the existence of the immense uncertainty that in
turn could lead to some doubts for possibilities for
the Representative Office to continue as a going
concern.

Note 4 to the financial statements provides detailed
information regarding the impact of the military
invasion on the Representative Office's operations
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CYTTEBOI HEBU3HAYEHOCTI, MOB’A3aHOT 3 MOAAJBILIOO
0e3MepepBHOIO TiSTIBHICTIO.

Banomnui puzux

[IpencraBHULTBO HE MPUB’SA3aHO A0 Kypcy OOMiHY
BAJIIOT, HE Ma€ 3ATUIIKIB IHO3EMHOT BAJIFOTH, TAKHUX K
3000B’s13aHH,  KOHTPaKTHI  3000B’s3aHHS  a0o
HEOOXITHOCTI B OTPUMaHHI MaHWOyTHIX ITOCTAaBOK
JICHOMIHOBAHUX B IHO3EMHUX BAJIFOTAX.

Bei  3akymiBenpHi  Tpamsakuii  [IpencraBHumTBa
YKIQJAlThCI 3  MICHEBHMH  KOHTPareHTaMu
BUKJIIOYHO B HAIlIOHAJIbHIN BAIIOTI YKpaiHHU — TPHUBHI.

Takum unnom [IpencTaBHUITBO YCYHEHO Bia OyJib-
SKOTO XCDKyBaHHS PU3HKIB, TOMY IO BOHO
MPOBOAMTH CBOIO AISUIbHICTh Ha TEPUTOPii YKpaiHu i
poOUTh BCi OOYMCIICHHS B HAIIOHAIBHIM BaJIIOTI
Yxkpainu.

Kpeoummnuii puzux

Hoxonu [IpencraBuunrsa y 2023 porii reHepyBaiucs
3 mporpamMu BHHAropoj. Bci omeparii nmpoBoaumcs
Oe3nepepBHO, 3 MiIX0A0M OJIHOYaCHOT
CrylaTH/HapaxXyBaHHs, BYAaCHO 1 0€3 HaKOIMUYEHHS
OopriB.

BpaxoByroun BCi pHU3MKH Ta BUKIUKH, 110
BUHHUKAIOTh B TOTOYHUX YMoOBax, KepiBHMLTBO
oOrpyHTOBaHO BBaxae, 10 IIpencTtaBHUITBO Mae
JIOCTaTHI PeCYpCH JUIsl YIIPaBIIiHHS 1 BUKOHAHHS CBOiX
byHKIII.
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and the material uncertainty related to going
concern.

FX risk

The Representative Office is not tied to the currency
exchange rate, has no foreign currency balances
such as liabilities, contract commitments or the need
to obtain future supplies denominated in foreign
currencies.

All the Representative Office s procurement
transactions are conducted with the local
counterparties exclusively in the national currency
of Ukraine - the hryvnia.

Thus, the Representative Office is eliminated of any
hedging risks because it operates on the territory of
Ukraine and makes all calculations in the national
currency of Ukraine.

Credit risk

The Representative Office s revenue has been
generated from rewards programs. All the
operations were carried out continuously,
simultaneously on payment/accruals approach and
on timely basis without accumulating debts.

Taking into account all the risks and challenges
arising in the current conditions, the Management
reasonably believes that the Representative Office
has sufficient resources to manage and perform its
functions.

Head of Representative office Mastercard Europe
SA




