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3BIT He3aJIe3KHOT0 ayAUuTOpa

YnpasniHcbkoMy nepconany NMPEOCTABHULUTBA « MACTEPKAPI FOPOIT CA»

Hawa gymka

Ha Hawy aymky, diHaHcoBa 3BiTHiCTL [TPEOCTABHULTBA « MACTEPKAP KOPOIT CA» (gani —
MpenctaBHULTBO) CTAHOM Ha Ta 3a pik, LWo 3akiHumBesa 31 rpyaHsa 2025 poky, cknageHa B yCiX CyTTEBUX
acnekTtax BignoBigHO 40 BMMOr HauioHanbHOro nonoxeHHs (ctaHaapTty) Gyxrantepcbkoro obniky 25
«CnpolleHa diHaHcoBa 3BITHICTbY» i BiANOBI4AE, B YCiX CYTTEBMX acnekTax, Bumoram 3akoHy YkpaiHu

«[Mpo byxranTepcbkuit 06nik Ta piHAaHCOBY 3BITHICTb B YKPaiHi» LLOAO0 CKNagaHHsA hiHaHCOBOI 3BITHOCTI.
MpeaomeT ayauty

diHaHcoBa 3BITHICTb [peacTaBHULTBA BKOYAE:

+ ©anaHc ctaHom Ha 31 rpyaHs 2025 poky;

*  3BiT Npo hiHaHCOoBI pe3ynbTaTi 3a piK, WO 3aKiHYMBCA Ha BKa3aHy Aaty; Ta

*  MPUMITKM 0 (PiHAHCOBOI 3BITHOCTI, SIKi BKITHOYAIOTb iHLLY MNOSICHIOBANbHY iH(hopMaLlito.

OcHoBa Ana AyMKu

Mwu nposenu ayaut BignosigHo Ao MixxHapoaHux ctaHgapTis ayauTy (MCA). Hawa signosiganbHicTb
BiQNOBIAHO 4O LMX CTaHAapTIB onvcaHa faniy posaini «BidnosidansHicms aydumopa 3a ayoum

¢biHaHCcO80I 38iMHOCMI» HALLOro 3BiTY.

Mwu BBaXxXaemo, LLLO OTpUMaHi HaMu ayauTOPCHKi JoKa3n € AOCTaTHIMU | NPUAHATHUMW AN BUKOPUCTaHHSA

TX SIK OCHOBUW AN HALLOI AYMKMW.
He3anexHictb

Mw € He3anexxHMMKM No BigHoLWeHHIO Ao NpeacTaBHULUTBA BigNOBIAHO A0 €TUYHMX BUMOT 3aKOoHY YKpaiHu
«Mpo ayauT chiHaHCOBOI 3BITHOCTI Ta ayANTOPCHKY OiSANbHICTLY, AKi CTOCYIOTECA ayauTiB piHaHCOBOT
3BITHOCTI B YKpaiHi, Ta MixkHapogHOro kogekcy eTukn npodecinHmx Gyxrantepis (BKIOYao4m

MixxHapogHi cTaHOapTK He3anexHocTi) Pagu 3 MmikHapoaHux cTaHaapTiB eTuku ansa 6yxrantepis (Kogekc

ToBapucTBO 3 0b6MexeHoto BignoBiganbHicTio Ayantopcbka dipma
«MpawicsoTtepxaycKynepc (Ayaut)»
Byn. XXunsHceka 75, Knis, 01032, YkpaiHa

www.pwc.com/ua +380 44 354 0404



PMCEB). My TakoX BMKOHanM Halli iHWi eTu4Hi 060B’A3kM BignoBigHoO Ao BuMor 3akoHy Ykpainu «[1po

ayauT gpiHaHCOBOI 3BITHOCTI Ta ayanTOpCbKy AisnbHicTby | Kogekcy PMCEB.
CyTTeBa HeBU3HaYeHiICTb, NOB'A3aHa 3 NoAanbLLLOK 6e3nepepBHOI0 AiANBHICTIO

Mwu 3BepTaemo yBary Ha [NpumiTky 4 y ¢biHaHCOBIN 3BITHOCTI, B SIKi ONMCaHO, WO Ha OIANbLHICTb
MpencrtaBHMLTBA CYTTEBO BMNMBAE BOEHHE BTOPrHEHHA B YKpaiHy 3 60Ky Pocincbkoi ®egepadii.
Macwwtabu nogansLioro nepebiry umx nogin abo ix TpuBanictb € hakTopoM HEBU3HAYEHOCTI.

Ak 3a3HaveHo y MNpumiTui 4, Ui noaii Ta yMOBM pasoM 3 iHWNMU MUTAHHAMW, onucaHnumu y Mpumitui 3,
CBigyaTb NPO iCHyBaHHS CYTTEBOI HEBU3HAYEHOCTI, Ika MOXe BUKMMKATU 3HAaYHI CYMHIBU Yy CMIPOMOXHOCTI
MpeacTaBHULTBA NPOAOBXYBaTW NodanbLuy 6e3nepepBHy AignbHICTb. Hawa gymka He €

MOAMMIKOBAHOO LLIOAO LIbOro NUTAHHS.
IHwa indopmauif, BKNroYyaroum 3BiT NPO ynpasiHHA

YnpaBniHCbKUMIA NepcoHan Hece BignoBidanbHICTbL 3a iHWY iHopMaLito. [Hwa iHdopmaLia BKIIoYae 3BiT
npo ynpaeniHHA (ane He BKNtoYae hiHaHCOBY 3BITHICTb Ta HaLL 3BIT ayauTopa LWoAo Uiei hiHaHCOBOT

3BITHOCTI), SKi MW OTpUManu 4o gaTu BUMNYCKY LIbOro 3BiTy ayauTopa.

Hawa gymka woao ciHaHCOBOI 3BITHOCTI HE MOLUMPIOETLCA Ha iHLWY iHopMaLilo, BKITOYaym 3BIiT Npo

ynpasniHHSA.

Y 3B'A3Ky 3 NPOBEAEHHSIM HaMK ayauTy (PiHAHCOBOI 3BITHOCTI Hall 0O0B'A30K Nonsrae B 03HANOMIEHHI i3
3a3Ha4YeHo BULLE HLLOK iHhopMaLieto Ta y po3rnsai MMTaHHSA NPo Te, YN HasiBHi CYTTEBI
HEeBIONOBIAHOCTI MiX iHLWO iHpopMaLieto Ta diHaHCOBO 3BITHICTIO @00 HALLMMKN 3HAHHAMMU,

OLEepXaHUMU B XO4i ayauTy, Ta UM He MICTUTb iHWWa iHdopMaLis iHLLMX MOXINMBUX CYTTEBUX BUKPUBIIEHD.

Ha Hawy aymky, 3a pesynbTatamm npoBeAeHOi HaMmu poboTH y xoai ayauTy diHaHcoBa iHdopMauis,
HaBeZeHa B 3BiTi NPo ynpasniHHA 3a (PiHaHCOBUI piK, 3a AKMIW NigroToBreHa iHaHcoBa 3BITHICTb,

Bignosigae oiHaHCOBIN 3BITHOCTI.

Kpim Toro, BUXoAsiun 3 HaLLIOro 3HaHHSA Ta po3yMiHHSA cyb’ekTa rocnofapioBaHHS Ta MOro CEpeaoBULLa,
OTPUMaHMX y XOA4i ayauTy, Mu 3060B'A3aHi NOBIAOMAATU NPO haKT BUSIBIIEHHS CYTTEBUX BUKPUBIIEHDb Y
3BiTi NPO yNpaBriHHA Ta iHWIN iHdopMaLii, AKi M1 OTpuManu 40 AaT LUbOro ayauTopcbKkoro 3BiTy. Mu He

MaeMOo LLO NOBIAOMUTY Y LIbOMY 3B'A3KY.
BignoBiganbHicTb ynpaBniHCbKOro nepcoHany 3a ¢iHaHcOBY 3BiTHICTb

YnpaBniHCbKWIA NepcoHan Hece BignoBiganbHICTb 3a cknagaHHs diHaHCOBOI 3BITHOCTI BigANOBIAHO A0
BUMOr HauioHaneHOro nonoxeHHs (ctaHaapTy) Gyxrantepcbkoro o6niky 25 «CnpolyeHa ciHaHcoBa
3BiTHICTbY» Ta BMMOT 3akoHy YkpaiHu «[1po 6yxrantepcbkuin 061ik Ta hiHaHCOBY 3BITHICTb B YKpaiHi»
oo ¢hiHaHCOBOI 3BITHOCTI, @ TAKOX 3@ TAKMIN BHYTPILLUHIA KOHTPOSb, KU YNPaBNiHCbKWI NepcoHarn
BU3Ha4ae NoTpibHMM ans Toro, wob 3abeaneynTn cknagaHHs diHaHCOBOI 3BITHOCTI, WO HE MICTUTb

CYTTEBUX BMKPUBIIEHb BHACMIOOK LWaxpanicTBa abo NOMUMKK.



Mpwn cknagaHHi hiHaHCOBOI 3BITHOCTI yNpaBIiHCbKMI NEPCOHan Hece BignoBiganbHICTb 3a OLiHKY
3gaTHocTi [NpeacTaBHULTBa NPOAOBXKyBaTU ODe3nepepBHY AiSANbHICTb, 3@ PO3KPUTTS Y BiAMNOBIAHMX
BUMNaZKax BigOMOCTEN, LLIO CTOCYIOTLCS 6e3nepepBHOI OisiNbHOCTI, Ta 3a CKNagaHHS 3BITHOCTI HAa OCHOBI
nNpunyLLEeHHA Npo noganbluy 6e3nepepBHY AiSNbHICTb, KpiM BMNAaKiB, KONW ynpaeriHCbKUA NepcoHan
Mae Hamip nikesigysaTtu [NpeactaBHMUTBO ab0 NPUNUHAUTY T AiSNBHICTb, ab0 KONKM B HBOrO BiACYTHS

XO[Ha peanbHa anbTepHaTuBa, KpiM nikBigaLii abo NpUNMHEHHs QiNbHOCTI.
BignoBiganbHicTb ayauTopa 3a ayauT iHaHCOBOI 3BIiTHOCTI

Hawa meTa nonsrae B OTpuMaHHi 06rpyHTOBaHO| BNIEBHEHOCTi Y TOMY, L0 diHAHCOBa 3BIiTHICTb Y Liinomy
He MICTUTb CyTTEBUX BUKPMBMEHb BHACMIOOK LWaxpancTBa abo NOMUNKX, Ta y BUMYCKY ayAMTOPCLKOro
3BiTY, WO MIiCTUTb Hally AymKy. OBrpyHTOBaHa BNEBHEHICTb € BUCOKUM PiBHEM BNEBHEHOCTI, ane He €
rapaHTieto Toro, LWo ayauT, nposeaeHun BignosigHo 4o MCA, 3aBxaun BUSBNSE CYTTEBI BUKPUBIEHHS 3a
X HasBHOCTI. BMKpMBNEHHS MOXYTb BUHMKATW BHACNIAOK LWWaxpancTea abo NoMUmKn i BBaxarTbCs
CYTTEBUMMU, SKLLO MOXHA OOI'PYHTOBaHO O4iKyBaTK, LLIO OKPEMO YU B CYKYMHOCTI BOHU BNAMHYTb Ha

€KOHOMIiYHIi piLLEHHS KOPUCTYBaYiB, AKi MPUINMalOTbCS Ha OCHOBI L€l hiHAHCOBOT 3BITHOCTI.

Y xogi ayguTy, Wo npoBoanTbes BignosiaHo 4o MCA, My 3acTocoByeEMO NpodecinHe CymKeHHA Ta

36epiraemo nNpoecinHM CKENTULIM3M MNPOTArOM BCbOro ayanTy. KpiMm Toro, My BUKOHYEMO HACTYMHE:

*  BUSABMSIEMO Ta OLIHIOEMO PU3UKM CYyTTEBOrO BUKPUBMEHHS (PiHAHCOBOI 3BITHOCTI BHACMIAOK
WwaxparncTea abo NoOMUIKN; po3pobnsieMo Ta BUKOHYEMO ayAUTOPCHKI Mpoueaypu Y BignoBigb Ha Ui
PU3UKN; OTPUMYEMO ayanTOPCHKI JoKa3n, AKi € HanNeXHUMK Ta JocTaTHIMM | HagalTb NigcTaBun Ans
BUCMOBIEHHS HALWOl OYMKU. PU3NK HEBUSABNEHHSA CYTTEBOIrO BUKPUBIIEHHS B pe3ynbTaTi lWaxpancTea
€ BULLWUM, HiXX PU3MK HEBUSIBIIEHHS CYTTEBOrO BUKPUBIEHHS B pe3yrbTaTi MOMUIKM, OCKINbK/
LIaxpawncbKi Aii MOXyTb BKMoYaTh 3MOBY, NigpodKy, HABMUCHMI NPOMNYCK, BUKPUBIEHE NOAAHHS

iHcbopmalii Ta aii B 06xig cMcTeMu BHYTPILLIHBLOrO KOHTPOSTHO;

*  OTPUMYEMO PO3YMIHHSA CUCTEMM BHYTPILLHLOrO KOHTPOIIO, LLIO CTOCYETLCA ayauTy, 3 METOH PO3POBKM
ayaMTOpCbKUX Npolieayp, Ski BignosigaTs 06CTaBMHaM, a He 3 METOK BUCTOBIEHHS AYMKM OO0

eEeKTUBHOCTI BHYTPILLHLOrO KOHTposto [NpencraBHUUTBS;

*  OUIHIOEMO HaneXHW xapakTep 3acTocoBaHOoi 06NiKOBOI NONITUKM Ta OBI'PYHTOBaHICTb
OyxranTepCbKnx OLIHOK i BiAMOBIAHOMO PO3KPUTTS iHpOpMaLii, MiAroTOBNEHOI YNpaBniHCbKUM

rnepcoHanom;

* pobMMO BMCHOBOK NPO NPaBOMIpPHICTb 3aCTOCYBaHHS yNpaBniHCbKMM NepCcoHanom npunyLeHHs npo
Bes3nepepBHICTb QiANbHOCTI Ta HA OCHOBI OTPUMaHNX ayaAUTOPCHKNX A0Ka3iB — BUCHOBOK NPO
HasBHICTb CYTTEBOI HEBU3HAYEHOCTI Y 3B'sA3KY 3 MoAisMy abo ymoBamMu, AKi MOXYTb BUKIUKATN 3HAYHI
CYMHIBM y CNPpOMOXHOCTI [peacTaBHMLTBA NPOLOBXKYBATM CBOKO iSINbHICTL HA 6e3nepepBHit OCHOBI.
Ao My ginwnm BUCHOBKY NPO HasiBHICTb CYTTEBOI HEBM3HAYE€HOCTi, MM NOBUHHI NPUBEPHYTK yBary
y HaloMy ayaAUTOPCbLKOMY 3BiTi 4O BiAMOBIQHOMO PO3KpUTTA iHpopMaLii y doiHaHcoBin 3BiTHOCTI abo,
AKLLO Take PO3KPUTTHA € HEHaNeXHUM, MoandiKyBaTW Hally AyMKY. Halui BUCHOBKM I'pyHTYOTLCA Ha

ayaMTOPCbKMX JOKa3ax, OTPMMaHuX 40 AaTu Halloro 3BiTy ayautopa. [NpoTte manbyTHi nogii abo



YMOBY MOXyTb NPU3BECTU [0 TOrO, Lo MpeacTaBHMUTBO BTPATUTL 3aaTHICTL NPOAOBXKYBATU CBOIO

AifANbHICTb Ha 6esnepepsHiit ocHoBi.

Mw 3giicHioemo ichopmauiﬁHy B3aemopito 3 ynpaeniHcbkum nepcoHanom noeigomnsiroyn nomy, cepep
IHLLIOrO, Npo 3annaHoBaHuii o6csar Ta CTPOKM ayauTy, a Takox Npo CyTTeBi 3ayBaXeHHs 3a pesynbTaTamu
ayauTy, y TOMY Yncni Npo 3HayHi Hegoniku CUCTEMM BHYTPILLHBLOrO KOHTPOMIO, K MU BUSBNAEMO Yy XopAi

ayaury.

Knirovosuii napTHep 3 ayauty, BignosiganbHui 3a 3aBAaHHA 3 ayAuTy, 3a pe3ynbTatamm SKoro
BUNYLLIEHO Lien 3BIiT He3anexHoro ayautopa, - JleeaHpoBcbKka FOnis BceBonopisHa.

TOB AV " fawteloref vy g (Trpgur )

TOB A0 «l'lpaﬁcsmepxachynepc (AyauT)» NesaHpoBcbKa KOnis BceBonopisHa

Homep peecrpauii y Peectpi ayautopis Ta cyb'ektis  Homep peectpauii y Peecrpi ayautopie T
ayantopcbkoi gisnbHocTti 0152 cy6'ekTiB ayauTopchbKoi AianbHocTi 102014

M. KuiB, YkpaiHa

9 yepBHs 2026 poky



Ninnpuemctso: MPEACTABHULITBO «MACTEPKAP[ IOPOM CA»

TepuTopisa: M. Kuis, LLieBYeHKIBCbKUI panoH
OpranisauiiHo-npaBoBa opmMa rocnogapiosaHHs: NpeacTaBHULITBO

Bua ekoHomiuHOi AisinbHOCTi: [locepeHMUTBO B po3MillleHHi peknaMu B 3aco6ax

MacoBoi iHchopmauii
CepeaHs KinbkicTb npauiBHukiB: 56
OanHMLA BUMIPY: TUC. TPH. 3 OLHUM [JECATKOBUM 3HaKOM

Koan

[fara (pik, micaue, 2025.12.31
4ncno)
3a €4PMNOY 26600463
3a KATOTTI UA80000000001078669
3a KOMNor 620
3a KBE[

73.12

Appeca, TenecoH Ykpaita, 01030, micto Kuis, Byn.XmenbHuubkoro boraaHa (LlleB4eHKiBCbKUi p-H), OyauHok 17/52-A

BanaHc

Ha 31 rpyaHsa 2025 poky

dopma Ne 1-m Kop 3a OKY[ 1801006
Kon Ha no4aTok Ha _KiHeu.b
AKTUB 3BiTHOro 3BiTHOro
pAAka nepiogy nepiogy
1 2 3 4
l. HeobopoTHI akTUBMK
HemaTtepianbHi akTneu 1000 - -
nepeicHa BapTiCTb 1001 - -
HakonuyeHa amopTumsauisa 1002 - -
HesaBepLueHi kanitaneHi iHBeCTULiT 1005 6 227,9 2017,9
OCHOBHi 3acobu 1010 3097,3 32723
nepBsicHa BapTIiCTb 1011 36 614,7 20872,5
HakonnyeHa amopTum3auis 1012 (33517,4) (17 600,2)
[[loBrocTpokoBi 6ionoriyHi akTuem 1020 - -
[JoBrocTpokoBi (hiHaHCOBI iHBECTMLT:
AKi 0BNIKOBYIOTBCA 3a METOA4OM y4acTi B Kanitani iHWuX
nignpuemcTs 1030 - -
IHWIi HeoBOpPOTHI akTUBM 1090 25454 702,9
Ycboro 3a posginom | 1095 11 870,6 5993,1
Il. O6opoTHI aKTMBM
3anacu 1100 630,4 73,0
y TOMY 4ncni rotoBa npoAyKuis 1103 - -
MoTouHi BionorivHi akTneM 1110 - -
[[ebiTopcbka 3aboproeaHicTb 3a NpoAyKLito, ToBapu, poboTu, 1125
nocnyru - -
3 6l0KeTOM 1135 566,3 96,1
y TOMY 4ucni 3 NoAaTKy Ha NnpubyTok 1136 - -
IHWwa noToyHa gebiTopcbka 3ab60proBaHiCTb 1155 83 561,8 134 767,8
[MoToYHi dhiHaHCOBI iHBECTULT 1160 - -
'poLui Ta ix ekBiBaneHTn 1165 269 3111 270 674,3
ButpaTtu manbyTHix nepioais 1170 127,2 201,8
IHWIi 06OPOTHI akTnBK 1190 - -
Ycboro 3a posginom Il 1195 354 196,8 405 813,0
lll. Heo60pOTHI aKTUBK, YTPUMYyBaHI Ansi npogaxy, Ta rpynu

BUOYTTA 1200 - -

BanaHc 1300 366 067,4 411 806,1

MpuMiTKK, WO f0AaI0TLCA, € HEBIA EMHOIO YaCTUHOIO Liei (hiHaHCOBOI 3BITHOCTI




NPEACTABHULTBO «MACTEPKAP[ OPOI CA»

®diHaHcoBa 3BiTHiCTb BignosiaHo ao HIMN(C)BO cTtaHoM Ha Ta 3a piK, Wwo 3akiHunBcA 31

poky

(AKWO iHWe He 3a3HaJyeHe, 8Ci Cymu HaselOeHi 8 mucsYax yKpaiHCbKUX epUSEHb)

rpyaHsa 2025

BanaHc Ha 31 rpyaHa 2025 poky

dopma Ne 1-m
(NpoAOBXEHHS)
Kon Ha no4arok Ha-KiHeub
NACUB 3BITHOroO 3BiTHOro
prnka nepiogy nepioagy
1 3 4
|. BnacHui kanitan
3apeecTpoBaHuii (NarkoBmin) Kanitan 1400 - -
Kanitan y goouiHkax 1405 - -
[loagaTtkoBui Kanitan 1410 92145 5198,0
PesepeHuii kanitan 1415 - -
HeposnogineHun npmnbyTok (HEMNOKPUTUIA 30UTOK) 1420 296 145,2 314 727,3
HeonnavyeHnnn kanitan 1425 - -
Ycboro 3a po3aginom | 1495 305 359,7 319 925,3
Il. oBrocTpokoBi 3060B’A3aHHA Ta 3abe3neyYeHHsA 1595 49 155,8 75112,0
lll. MoTou4HiI 3060B’A3aHHA
KopoTkocTpokoBi kpeanTu BaHkis 1600 - -
[MoToyHa kpeauTopchbka 3aboproBaHicTb 3a:
[[OBroCTPOKOBMMM 3060B’A3aHHAMM 1610 - -
ToBapu, poboTn, nocnyrm 1615 8536,4 13 859,8
po3spaxyHkamu 3 BrogxeTom 1620 3012,0 28951
y TOMYy Yucni 3 NoAATKY Ha NpnbyToK 1621 3012,0 2 869,7
po3paxyHKamu 3i CTpaxyBaHHs 1625 - -
po3paxyHkamu 3 onnartu npadi 1630 - -
[[oxoan mabyTHix nepioais 1665 - -
IHWI NoTouYHi 3060B’A3aHHA 1690 3,5 13,9
Ycboro 3a posainom lll 1695 11 551,9 16 768,8
IV. 3060B’AA3aHHSA, NOB’sI3aHi 3 HEOGOPOTHUMM aKTUBaMM,
YTPUMYBaAHMMM AN NpoAaxy, Ta rpynaMm BUGyTTs 1700 - -
BanaHc 1900 366 067,4 411 806,1
3aTtBepaxeHo oo sunycky Ta nignucaHo 09 yepsHsA 2026 poky
FeHepanbHUA OUPEKT, .B. AHOPEEBA

FonoBHuM byxranTte
(oco6a, BignoBiaanb
BeAleHHs byxrantepchb
ob6iky)

(iHiyianw, npissuLe)

O.B.BEEPEIOBA

(iHiyianw, npissuLe)

MpuMiTKK, WO f0AaI0TLCA, € HEBIA EMHOIO YaCTUHOIO Liei (hiHaHCOBOT 3BITHOCTI
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NPEACTABHULITBO «MACTEPKAPA FOPOI CA»
®diHaHcoBa 3BiTHiCcTb BignosiaHo Ao HIN(C)BO cTtaHoMm Ha Ta 3a piK, Wwo 3akiHunBcA 31 rpyaHsa 2025
POKy

(AKWO iHWe He 3a3HaJyeHe, 8Ci Cymu HaselOeHi 8 mucsYax yKpaiHCbKUX epUSEHb)

Koamn
[Nara (pik, MicaLb, 4ncno) 2025 [ 12 [ 31
Mignpuemcteo: NPEACTABHULLTBO « MACTEPKAPZ, HOPON 3a €OPMNOYy 26600463
»
A (HalimeHyBaHHS)
3BiT Nnpo piHaHCOBI pe3ynbTaTn
3a 2025 pik

dopma Ne 2-m Koga 3a AKY[ 1801007
3a aHanoriyHumn

CraTTta Kopg, 3a 3BiTHUN nepion
paaka nepion nonepenHbLOro

POKy
1 2 3 4

YuncTuin goxig Big peanisauii npoaykuii (ToBapis, pobit, nocnyr) 2000 - -
IHWi onepauiiiHi Joxoan 2120 443 838,0 447 718,6
IHWi goxoam 2240 6 037,0 2407,8
Pazom goxoaum (2000 + 2120 + 2240) 2280 449 875,0 450 126,4
CobiBapTicTb peanizoBaHoi NPoAyKLUii (Tosapis, pobiT, nocnyr) 2050 ( - ) ( - )
IHWi onepauiiHi BuTpaTH 2180 (419613,1) (422 657,8)
IHWi BUTPaTN 2270 (2 650,0) (46,9)
Pazom Butpatu (2050 + 2180 + 2270) 2285 (422 263,1) (422 704,7)
diHaHCOBMI pe3ynbTaT A0 onogaTKkyBaHHsA (2280 — 2285) 2290 27 611,9 27 421,7
BuTtpaTtn 3 nogatky Ha npubyTok 2300 (9 029,8) (8 118,8)
Yuctum npubyTok (36mTok) (2290 — 2300) 2350 18 582,1 19 302,9

3aTBepaxeHo Ao Bunycky Ta nignucaHo 09 yepsHsa 2026 poky

.B. AHOPEEBA

(iHiyianw, npisBue)

O.B.BEEPEIOBA

(iHiyianw, npissuLe)

FonoBHuM byxrantep
(ocoba, BignoBiganbHa g4 i}
BeeHHA ByxrantepcbKoie
obiky)

MpumiTkn, WO A0AAI0TLCSA, € HEBIA EMHOI YaCTUHOIO Liiei dhiHaHCOBOI 3BITHOCTI

[FE]
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NMPEACTABHMLTBO «MACTEPKAPA FOPOIN CA»
diHaHcoBa 3BiTHicTb BignosiaHo ao HIM(C)BO craHom Ha Ta 3a pik, wo 3akiHuuBca 31 rpyaHa 2025
POKy

(AKWO iHWe He 3a3HayeHe, 8Ci CyMu HagedeHi 8 mucsiyax yKpaiHCbKUX 2pUBEHb)

MpumiTku ao cpiHaHCOBOI 3BITHOCTI
1. 3aranbHa iHdbopmauin

MPEACTABHULUTBO «MACTEPKAP/L FOPOI CA» B YkpaiHi (Hagani “MpeactaBHULTBO”) € YaCTUHO CBITOBOI
NnaTiXkHOI ranysi, Aka NoegHye CrnoxueadiB, piHAHCOBI YCTaHOBW, TOProBLUiB, ypsau, uudpoBux napTHepis,
KOMNaHii Ta iHLWi opraHisauii, LWo A03BOMSE iM BUKOPUCTOBYBATW €MEKTPOHHI hopMM OnnaTtu roTiBku Ta YekiB.

MpeacTaBHULTBO 3apeecTpoBaHe Ha Teputopii Ykpainu 3 24 6epesHs 2006 poky.

MpencTaBHMUTBO 34INCHIOE CBOKO AisANbHICTb B YKpaiHi yepes3 odpic, skui postawoBaHui y MmicTi Kuesi i
3HaxoauTbcs 3a agpecoto: YkpaiHa, 01030, m. Knis, Byn. borgaHa XmenbHuubkoro, 17/52, odic 404A.

MpenctaBHMUTBO Bede CBOK AiAfbHICTL Ha KopucTb komnaHii MACTEPKAPL KOPOI CA (gani — «MCE»),
po3aTawoBaHoro B KoponiscTei benbris.

OCHOBHMMUM BMOaMy eKOHOMIYHOI AisnbHocTi MNMpeactaBHMUTBA B YKpaiHi €:

e rocepeaHMUTBO B PO3MiLLEHHI peknamMmu B 3acobax MacoBoi iHdopmallii,
e  [JOCHIAXEHHS KOH'IOHKTYPWU PUHKY Ta BUSIBNIEHHSA rPOMaAChbKoi AYMKM,
e [iAnbHICTb Y cdepi 3B’A3KiB 3 rpOMaaKiCTIO.

OcHoBHuMM pxepenom goxoay [MpeactaBHmuTtBa B YkpaiHi y 2025 poui 6ynu iHWi onepadinHi goxoaw,
30e6inbWworo oTpumani y Burnagi giHaHcyeaHHa Big MCE, a Takox iHwWi goxoaw.

Lito cpiHaHCOBY 3BiTHICTb MiQrOTOBNEHO BiAMOBIOHO A0 BUMOr HauioHanbHOro MONoXeHHs (cTaHAapTy)
Byxrantepcbkoro obniky 25 «CnpolyeHa iHaHcoBa 3BiTHICTb» Ta 3akoHy YkpaiHu «[1po Gyxrantepcbkuin 061ik
Ta (piHaHCOBY 3BiTHICTb B YKpaiHi» LL0oA0 dhiHaHCOBOI 3BITHOCTI.

2. YMOBHi 3060B’si3aHHA
lModamkoee 3akoHOoOdaecmeo

YKpaiHCbke nmogaTkoBe 3aKOHOAABCTBO Ta perynaAtuBHa 6asa, a Takox HopmaTvMBHa 6asa 3 iHWMX nuTaHb
NPOAOBXYIOTb PO3BMBATUCH. 3aKOHOAABYI Ta HOPMATUBHI akTW He 3aBXAM YiTKO cdpopmynboBaHi, a ix
TryMayeHHs 3anexXnTb Bif TOYKN 30py MiCLEBUX i LEHTPanbHNX OpraHiB AepxaBHOI Briagu Ta iHWNX AepXKaBHUX
opraHis. Bunaaku HenocnifoBHOro TrymMayYeHHs He € NooAnHOKMMN. KepiBHULTBO BBaXae, WO TNyMaYyeHHS HUM
NonoXeHb 3aKoHOAABCTBA, WO perynioTb AisnbHicTb lMpeactaBHMUTBa € BipHUMK, | [peactaBHULTBO
OOTpMMYyBarnocs ycix HOpMaTUBHMUX MOJIOXKEHb, a BCi nepenbayeHi 3aKOHOA4ABCTBOM noAaTtku Oynu cnnadeHi
abo HapaxoBaHi.

HeuiTKicTb Ta cynepeunuBiCTb y 3aCTOCyBaHHiI YKPaiHCbKOro MogaTKOBOro 3akOHOA4AaBCTBa MPU3BOAUTL OO
30iNbLIEHHS PU3KKY, WO MOXYTb OyTW HapaxoBaHi 3Ha4Hi [OOATKOBI CyMW nogaTtkiB, WTpadiB Ta neHi. Taki
BMMOTK, AKLLO ByayTb 3aCTOCOBaHI, MOXYTb MaTu CyTTEBUI BNNMB Ha piHaHcoBe cTaHosuLle MpeacTaBHMLTBA,
pes3ynbTaTu QiNbHOCTI Ta rPOLLUOBI MOTOKW, MPOTE OLHUTK PO3MIPp MOXIMBUX CyNepevyHOCTEN Y1 MMOBIPHICTb
HeraTMBHUX HacnigkiB He € MOXNMBUM. KepiBHULTBO CNOAIBAETLCA, LLIO MA€E ICTOTHI apryMeHTn Ans yCnilHoro
YHUKHEHHSI MOXITMBUX YCKNaAHEHb | He BBAXae, O PU3MK BinbLl 3HAYHWI, HiXXK PU3UKX NOAIOHUX NianpuemcTs
B YkpaiHi. AKLO He BBaXXAETbLCSA NMOBIPHMM, LLIO BUHUKHYTb CYTTEBI BUMOTM, 3a6e3neyeHHs He HapaxoBYOTbCSA
B Ui (iHAHCOBI 3BITHOCTI.

TpaHcghepmHe yiHOymeopeHHs1

3rigHO 3 yKpaiHCbKUMW npaBunamn TpPaHCHEPTHOro LHOYTBOPEHHS onepadii 3 noB'd3aHMMW CTOPOHaMW-
Hepe3ngeHTamu, siKi BBaXKalOTbCs KOHTPONbOBaHUMW onepauisMu Ans uinen TpaHcgepTHOro LiHOYTBOPEHHS,
nignaraTe AepXaBHOMY KoHTponto. Lli mpaBuna nepepbavatoTb NiAroToBKY Ta NOAAHHST YKpaiHCbKUMMU
KOMNaHigsMW Ha BMMOry AOKYMeHTauil, sika niaTBepaXye BiANOBIOHICTb LiH NPUHLUMNY «BUTATHYTOT PYKM»,
BKIOYAOYM €KOHOMIYHE OOrpyHTYBaHHsi Ta 3aCTOCOBaHWA METOL BU3HAYEHHS LiH. Y pasi BiAXWMEHHS LiHK
onepadii Bi NPUHUMNY «BUTATHYTOI PyKM» NOAATKOBI OpraHy MatTb NMpaBO KOpUryeaTn 6asy onogaTkyBaHHS
Ta HapaxoByBaTW JoAaTKOBI NoAaTKu, WTpadu Ta NeHto.

MpoTtsarom 3BiTHOro nepiogy y 2025 poui He 6yno 3HaYHWX 3MiH NpaBwUn TPaHCAEPTHOrO LHOYTBOPEHHS B
YKpaiHi B nopiBHsAHHI 3 2024 pokoM. KepiBHMULTBO BBaXae, WO LiHOBa nonituka NpeacraBHUUTBA I'PYHTYETLCA
Ha 3aranbHWX YMOBaX, OCKiflbKM BOHO 3anpoBaguio npoueaypy BHYTPILLHLOrO KOHTPOM Ans 3ab6e3neyeHHs
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BiAMOBIQHOCTI BMMOram 3akOHO4ABCTBa LLOAO TPaHCHEPTHOro LiHOYTBOPEHHS, a TakoX Lo MOMY BAACTbCSH
BIACTOSITU, B YCiX CYTTEBMX acnektax, CBOK MO3ULi0 Yy pasi OCKapXeHHsl Ui€i moniTmku Ta npoueayp
nogaTkoBummn opraHamu. 3 ornggy Ha ue [NpeacTaBHUUTBO He Bigobpakano [oOaTKOBUX MOAATKOBUX
3060B'A3aHb Y Uil hiHAHCOBIN 3BITHOCTI.

BpaxoByloun, WO npakTuka BNPOBAMKEHHS NpaBuri TpaHCAEepTHOro LiHOYTBOPEHHS B YKpaiHi Wwe He €
yCTaneHow, BMMB OCKapxeHb 3 OOKy BIiAMOBIOHMX OpraHiB LWOAO TPaHCMEPTHOro LiHOYTBOPEHHS
MpegctaBHMUTBa HEe MOXe OyTU HafiiHO ouiHeHun. OgHak BiH MOXe BUSABMTUCH CYTTEBUM A5 DiHAHCOBOro
cTaHy Ta/abo onepauin MNpeacTtaBHULTBA B LiNIOMY.

3. EkoHoMmiyHa cuTyauisa B YKpaiHi

EkoHomika YkpaiHW AEeMOHCTPYE O3HaKW, NpUTaMaHHi KpaiHam, eKOHOMIKa SKMX PO3BMBAETLCS, i Ti MoAansbLwunin
PO3BMTOK 3HAYHOIO MIPOIO 3anexXuTb Big NO4ATKOBO-OIOAXETHOI Ta rPOLLOBO-KPEAMTHOT NONITUKK, SIKY peanisye
Ypsag, a Takox Big NpaBoBUX, PErynaToOpHUX i MONITUYHUX TEHAEHLUIN, WO WBUAKO 3MiHIOIOTLCS.

24 motoro 2022 poky pOCIACbKi 3OpOWHI cunu po3nodanu noBHoMacliTabHe BTOPrHeHHs B YKpaiHy, sike
BMMIMHYIIO Ha BCi Cepu XUTTA FPOMafsH Ta eKOHOMIKY KpaiHu. Ha nouvatky BiiHM TepuTopii KuiBCbKOI,
YepHiriecbkoi, Cymcbkoi, XapkiBCbkOi Ta 4YacTuHM XepcoHcbKoi obnactem Oynu OKynoBaHi, npoTte B
noganbluomy 6ynu 3BinbHeHi. CtaHoM Ha 31 rpyaHs 2025 poky KpuM i 3HauHi Teputopii [JoHeLbKoi, JlyraHCbKoT,
XepcoHcbkoi Ta 3anopi3bkoi obnacten 3anuwaTbCs OKYNOBaHUMK Ta € 30HaMU akTMBHMX BonoBumx din. JliHia
PPOHTY 3anmwaeTbCcs BiGHOCHO cTabinbHO 3 KiHuA 2022 pokKy, ogHak NpoTarom 2025 pokKy pocifcbki 36pOViHI
CWNU NPOAOBXYBaNu NPOCYBaHHS Ha CXiQHOMY PPOHTI, 3aCTOCOBYOYM NEPEBAXXHO HACTyMNarnbHy TaKTUKY.

B YkpaiHi TpuBae mobinisauis go nas 36ponHux Cun YkpaiHu, Lo CTBOPOE 40OATKOBUI TUCK HA PUHOK MpaLi
Ta HeraTMBHO BMMMBAE Ha ranysi, AKi He MalTb MOXIMBOCTI OTPUMATK BIACTPOYUKY AN KIHOYOBUX NpaLiBHUKIB
yonosiyoi crtaTi. Pocia nocununa asiaygapu no o6’ekTax MOPTOBOiI Ta 3ani3HUYHOI iHPaACTPYKTYpPW.
EkcnopTHui cekTop YKkpaiHn npogoBxye yHKUiOHYBaT B YMOBaXxX CyTTEBUX OOMeEXeHb, 30KkpeMa Ha NnyHKTax
nepeTnHy KopgoHy. BogHoyac Mopcbkuin 3epHOBUIA Kopuaop Y YopHoMy MoOpi MpoAoBXye npauoBaTh, xoya
Moro pyHKUIOHYBaHHA nepioguyHO yCKNagHeTbecst 4epe3 6e3nekosi pusmkn. CuTyauisa 3anuvwiaeTbes
Hanpy>xeHol Ta BMMMBAae He nule Ha eKOHOMIKYy YKpaiHu, ane W Ha CBIiTOBY €KOHOMIKy, a 1I nogansLuuni
PO3BMTOK CKNagHo nepenbaunTu.

Y 2025 poui peansHuin BBl Ykpainu 3pic Ha 1,8%, BignoBiaHO Ao gaHux, onybnikoBaHnx [epxaBHo criyx6oto
ctatuctnkn Ykpainm (gani — OCCY). 3poctanHHa BBIT cnosinbHunocs nopisHsaHo 3 2024 pokom (2,9% 3a
yTouHeHumu gaHnmn JCCY). BogHoyac ekoHoMika YKpaiHy NpoOoBXY€E BiQHOBIOBATMCA TPETIN pik Nocninb B
yMoOBax NoBHOMACLUTABHOI BilHW Ta NOCTINHMX aTak Ha BUPOBHWYI 06’ekTH 11 iIHPaCTPYKTYpy.

PiuyHa iHnauis B YkpaiHi 3Hmn3unacsa go 8% y 2025 poui (y 2024 poui — 12%), 3a gaHumum OCCYVY. VY nepiog 3
2023 no 2025 pik HauioHanbHuiA 6aHk YkpaiHv nocTynoBo 3MeHLyBaB 0bnikoBy ctaBky Ao 15,5% craHom Ha
31 rpyaHsa 2025 poky Ta gogatkoBo 3HWU3MB ii 4o 15% 3 30 ciuHa 2026 poky.

3 meToto 3abe3neyveHHs cTabinbHOCTI hiHaHCOBOI cucTeMm OOMIHHMIA KypC rpUBHI CTaHOM Ha 24 noTtoro 2022
poky 6yB 3acbikcoBaHuin Ha piBHi 29,25 rpusHi 3a 1 gonap CLUA. 3 21 nunHs 2022 poky Kypc 6yno ckopuroBaHo
0o 36,57 rpusHi 3a 1 gonap CLWA, a 3 3 xoBTHA 2023 poky HBY nepenwoB 0o pexxmMmMy KEpOBaHOI FHYYKOCTI
ob6miHHoro kypcy. CepeaHint kypc y 2025 poui ctaHoBuB 41,69 rpmsHi 3a 1 gonap CLUA (y 2024 poui — 40,16
rPUBHI).

Onsa ctpumyBaHHs iHnsAuii HBY y 2022 poui 3anpoBaguB HU3KY agMiHICTPaTUBHUX 0OMEXeHb, 30Kpema Lwoao
BaNOTHUX OMnepaLin Ta pyxy Kanitany, Bkioyaoun obMexeHHs Ha BUNnaTy NpoLUEeHTIB | AMBIOEHAIB 32 KOPAOH.
Y yepBHi 2023 poky 6yno 3anpoBagKeHO YacTKoBE MocrnabneHHs BanoTHUX 0OMeXeHb, 30KpeMa y YacTuHI
06CnyroByBaHHS 30BHILLHIX KpeaWTIB Ta NO3uK, oTpuMaHumx nicns 20 yepBHs 2023 poky abo HagaHuXx 3a yyacTio
Mi>XXKHapoOHMX (PiHAHCOBUX OpraHisauil Yn ekcrnopTHo-kpeauTHux areHtctB. 3 1 rpyaHsa 2023 poky 6Gyno
BNPOBa[pKeHO A04aTKOBI NocnabneHHs, BKNOYaluy ckacyBaHHS OKpeMux obMmexeHb Ha npoAax iHO3eMHOi
BanioTK Ta 4O3BIiN Ha OKpeMi MibDKHapOAHi nnaTexi.

MpoTtsirom 2025 poky Ta Ha nodaTtky 2026 poky Bigbynocs noganblue NOM’SKLWEeHHS BarnoTHOMO perynoBaHHS.
3 TpaBHs 2025 poky topugnyHum ocobam O03BONEHO 34IMCHIOBATM OKpeMi BamTHI onepauii, 3okpema ans
BpErynoBaHHs iCTOPUYHNX iIMMOPTHMX 3000B’A3aHb, MOBEPHEHHS aBaHCIB Hepe3ugeHTaMm Ta o6cnyroByBaHHS
YaCTWHM 30BHILLHIX BoproBux 3060B’a3aHb. 3 ciuHA 2026 poky 6yno 3anpoBagkeHO 40AaTKOBUIN CTUMYMIOYNIA
MeXxaHi3Mm, Wo [o3Bonse 6i3Hecy pecTpyKTypyBaTu 3OBHIWHE (piHAHCYBaHHS Ta BWKOPWCTOBYBATWM HOBI
iHBECTULIT AN WMPLUIOro Kona onepawii, BKIYaym noraeHHst 3a60proBaHoCTi Ta BUMNMaTy NPOLEHTIB.
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22 rpygHa 2025 poky penTuHroBe areHTCTBO Fitch nigBuwmMno 4OBrocTpoKoBU PENTUHT AedOoNTy emiTeHTa
YKpaiHu B iHO3eMHiv BantoTi Ao piBHA « CCCy, wo Bigobpaxkae nporpec y pecTpyKTypm3aLii 30BHiLLHbOro 6opry
Ta B3aemogil 3 kpegutopamu. YkpaiHa pecTpyKkTypyBana 3HayHy 4YacTvHY CBOro KOMepPLINHOIMo 30BHILUHBbOMO
6opry. BogHouac pentuHr «CCC» i Hagani Bkasye Ha BMCOKUA KPEOWTHUN PU3WK, 3YMOBIEHWIA TpUBasow
BIIHOIO.

[oxogHicTb 0O noraweHHs 3a eBpoobnirauisMyn YKpaiHM i3 3anuMWKOBMM CTPOKOM noraweHHs 10 pokis
ckopoTtunacsa o 13,7% ctaHom Ha 31 rpygHsa 2025 poky (13,9% ctaHom Ha 31 rpyaHst 2024 poky). [loxoaHicTb
3a rpueHeBuMu OB i3 cTpokom noratleHHs 5 pokis ctaHoBuna 13,7% ctaHom Ha 31 rpyaHsa 2025 poky (15,8%
ctaHom Ha 31 rpyaHs 2024 poky).

3 noyatky BiiHU GrogkeT YKpaiHW XapakTepu3yeTbCs 3HAYHUM AediuuToM, SKkuin iHaHCYETbCS 3@ paxyHOK
BHYTPILUHIX Ta MKHAapOOHUX 3ano3unyeHb, rpaHTIiB Ta iHWOI gonoMorn. BanoTHi pe3epBu YKpaiHM CTaHOM Ha
31 rpyaHa 2025 poky pgocarnu 57,3 mnpg gonapis CLWA, wo € HaiBuWwMM piBHEM 3a BCHO iCTOPIO KpaiHW.
MixHapogHa iHaHcoBa MiATPUMKA 3anuULLaeTbCA KNOYOBUM (DaKTOPOM MakpodiHaHCOBOT CTabinbHOCTI.

3 2026 poky TpuBalTb MiXHapOAHI Neperosopu LWOAO BperynioBaHHA KOHMMIKTY, pesynbTatn SKUX MOXYTb
BNNMBATW Ha EKOHOMiYHE cepefoBULLE Ta NepcnekTUBN po3BnTKy BisHecy.

Kpim TOro, KkoHdniktTh Ha bBnmsbkomy Cxogi Ta 3aranbHa reononiTudHa HanpyXeHiCTb MNPOAOBXYIOTb
nigsvLyBaTh piBeHb rnobanbHOi eKOHOMIYHOT HEBM3HAYEHOCTI, BNAMBalOTb Ha (DIHAHCOBI PUHKU Ta MOXYTb
no3HavaTmcs Ha LiHax Ha eHeproHoCii Ta TOProBeNbHUX NOTOKax.

4. Be3nepepBHiCTb AiANBLHOCTI

List doinaHcoBa 3BITHICTb MiAroToBNEHa BiANOBIOHO 40 NPMHLUMMY NoganbLuoro 6esanepepBHOro hyHKLiOHYBaHHS.
Mpu bopmyBaHHI LLOro NPOeCiHOro CyAXeHHs KePiBHMLTBO BpaxyBano diHaHcoBui cTaH NpeacTaBHuUTBa,
MOro NOTOYHI NMaHn Ta AOCTYN A0 (PiHAaHCOBKX pecypciB, a TakoX npoaHanisysano BrfvMB MakpOeKOHOMIYHUX
TeHAEeHUin Ha aianbHicTb MNpeacraBHMuTBa.

24 nmotoro 2022 poky pocivicbka beaepadis posnovana BTOPrHeHHs B YKpaiHy. Y pesynbTaTi unx nogin ypag
YKpaiHu 3anpoBagvB BOEHHWUIA CTaH MO BCill KpaiHi Ta BiAnoBigHI TUMYAcoOBi OOMEXEHHSs, SKi BNNMBalTb Ha
€eKOHOMiYHi ymoBW. [logaTtkoBy iHdhopmMaLito Npo ui nogii HaBegeHo Takox y MpumiTui 3.

Y pasi HanripLIoro cLueHapito po3BUTKY NOAIN, 3a AKOro IHTEHCKBHI BOEHHI Aii BigOyBaTMMyTbCS NO BCi TepUTOPIi
YKpaiHn, MOXHa MpunycTuTW, WO Ue mMaTuMme BNNUB Ha AianbHicTb [pegctaBHUUTBA, TPUBAnICTb SKOMO
HeMOXnnBo cnporHo3yBatu. Lli ob6cTtaBuHM SBNSAOTE COOOK (haKTOpP HEBU3HAYEHOCTI No3a KOHTPOrem
MpeacraBHuuTBa.

KepiBHMLTBO BXWNO HanexHux 3axoniB ansa 3abeaneyeHHsa GeanepepBHOI AisnbHocTi [NpeactaBHUUTBA Ta
3po6buno HacTyMHi NPUNYLLEHHSA ¥ CBOEMY (hiHAHCOBOMY MPOrHO3i Ha ABaHAAUSTb MICALIB 3 AaTW BUMYCKY Liel
hiHaHCOBOI 3BITHOCTI:

° iHTEHCMBHICTb BOEHHUX Al TAa OXOMMEHHA TEPUTOPIN YKpaiHW, Ha siki BTOPrIMCS POCINCHKi BilicbKa,
3Ha4YHO He 30inbLINTLCS;

° MpenctaBHMUTBO 3MOXe 3abesneuntn 6GeanepebiiHy poboTy KpuTuyHoi IT-iHppacTpykTypmu Ta
OOCTYMHICTb CBOro MepcoHany y BiAMOBIAHOCTI 4O 3ax0AiB, BXUTMX KepiBHUUTBOM Ta nepegbayeHmx nnaHom
©e3nepepBHOCTI OisiNbHOCTI;

° MpepcTaBHuLTBO Byae 3aaTHe NPOBagMTU 3BMYAlHY AifnbHICTb — [MpeacTaBHMLTBO 3MOXE BUKOHYBATU
npeacTaBHMLUbKY dyHKuUito MCE;

° lMpencraBHMUTBO CBOEYacHO Ta B MOBHOMY 06cCA3i BMKOHyEe CBOi 3000B’A3aHHA nepen
noctadanbHMKaMK, a TakKoX 3AiNCHI0OE BCi Mnartexi, BKNOYaw4yM MnoaaTKoBiI nnaTexi, BignoBigHO A0
BCTaAHOBJIEHMX CTPOKIB.

KepiBHMUTBO NpoaHanidyBano 3aaTHicTe MpeacraBHMUTBa NPOAOBXKYBATU NoAanbLuy 6e3nepepBHy AisNbHICTb
CTaHOM Ha AaTy BUMYCKy Liel hiHaHCOBOT 3BITHOCTI Ta GiNLLMO BUCHOBKY, LLIO ICHY€E NuLLE OQUH CYTTEBUI hakTop
HEBU3Ha4YeHOCTi, AKUA MOXe BUKINUKaTW 3HAYHi CYMHiBM y cnpomoxHocTi lNpeactaBHMUTBA NPOLOBXYBaTH
Ge3nepepBHy AiANbHICTL, @ caMe nojanblua 3HayHa eckanauis BOEHHUX Aif, WO MOXe NpusBecTu Ao
pectabinisauii gisneHocTi MpegcTtaBHmuTBa. OKpiM BULEeHaBegeHOro hakTopy, KepiBHULTBO O6r'pyHTOBaHO
OYiKy€ HasiBHICTb AOCTATHIX pecypciB AN NPOAOBXEHHS OiiNbHOCTI NPOTAroM HaCcTYNHUX ABaHagUATU MicALUiB
3 gatv BMNYCKy Li€ei (hiHAHCOBOI 3BITHOCTI Ta [LiNWMAO BUCHOBKY, WO 3aCTOCYBaHHA MPUNYLLEHHS Mpo
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Oe3nepepBHICTb AiANbHOCTI ANs NiArOTOBKM (PiHAHCOBOI 3BITHOCTI € AoUinbHUM. KepiBHUUTBO NPOOOBXUTb
BiACTEXyBaTU NOTEHLUINHWI BNIMB Ta BXXMBATMME YCiX MOXINMBUX 3ax0diB AN MiHiMi3auii 6yagb-akmx Hacnigkis.



